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Qin Yu Li Gang

Abstract: Novel coronavirus pneumonia outbreak in China in early 2020 has not only brought harm to public health, but also
brought great challenges to China’s economy. From February 5 to 6, 2020, according to the survey of China economist, Institute of
industrial economy, Chinese Academy of Social Sciences, the short-term impact of the epidemic on China’s economy is significant,
but the long-term impact is limited. At the macro level, the economic downturn was obvious in the first quarter, and people’s
livelihood was greatly affected; at the meso level, the service industry was the industry mainly affected by the epidemic; at the
micro level, small and micro private enterprises and self-employed enterprises were the economic sectors most affected by the
epidemic. In order to alleviate the adverse effects of the epidemic on China’s economy, the short-term stimulus policy should give
more support to the self-employed and small and micro enterprises, through financial and financial means to support their
continuous cash flow and help them to get through the difficult period. The long—term mechanism policy should focus on the
establishment of an efficient emergency response capacity and a sound public health system to improve the efficiency of the
government.
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