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Judgment about current situation of Sino-US economic and trade
relations and economic development gap: analysis based on
questionnaire survey by China Economist

WANG Shu=sen® LI Gang”
(a. Graduate School b. Institute of Industrial Economics Chinese Academy of Social Sciences Beijing 100836 China)

Abstract: There has been a fierce economic and trade friction between China and the United States since
2017 which has had negative impacts on the macro-economy and social welfare of both countries. The
Institute of Industrial Economics of CASS and China Economist carried out surveys about the situation of the
Sino-US economic and trade relations the impact of the Sino-US trade frictions the Sino-US economic
development gap and the US president election etc. which is to study the awareness and judgment of
Chinese economists on Sino-US economic and trade relationships and development gap. Most respondents
think that it is difficult to eliminate the friction in a short period of time but the economic complementarities
between China and the United States are still very strong and there is a large space for trade growth. The
future development direction must be cooperation and competition for both countries. Respondents predict
that the economic growth rates of China and the United States will be 4. 8% and 2. 1% respectively in the
next 20 years; both countries will tie on the size of their economy in 2034 and will tie on the overall technical
level of manufacturing in 2043. They will tie on the per capita GDP in 2072 and thereafter China will
surpass the USA.

Key words: Sino-US economic and trade relation; Sino-US economic and trade friction; Sino-US economic
development gap; economic growth; overall manufacturing technology level; per capita GDP;
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